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LOMBARD 01

LOMBARD OCFER DABIER KEHTSCH

Luxembourg, 6 Cclober 2009
Dear Shareholder,

LOMBARD ODIER DARIER HENTSCH INVEST

You are hereby invited to aitend an EXTRAORDINARY GENERAL MEETING fo be held at 10:30 am. on
26 Oclober 2009 at the reglstered office of the Company with the followlng agenda:

Change of Nams of the Company to "lL.ombard Odier Fungs’

1 Article 1 of the arficles of Incomoration of the Company (the "Articlgs”) shall be amended o read as
follows:

"There exisls among the subscribers and all those who may become holders of shares, a company in
the form of @ limitad Habilty company {"Sociétd Anonyme') qualifying as a ‘sociélé d'investissement &
capilal variable” ("Sicav?) under the name Lombard Gdisr Funds, in short LO Funds. Lombard Odier
Funds and £ O Funds may be used indspendently from sach ofher.”

Qther changes to the Articles

? Arficle 4 of the Articles, first paragraph, shall be amendad to read as follows:

“The reglslsrad office of the Company Is esteblished in Luxembourg City, in the Grand Duchy of
Luxembourg. If and to the extent permitted by lew, Ihe Board of Direclors {the "Board") mey decide to
fransfer the registered office of the Company (o any other place In the Grand Duchy of Luxembourg.
Branches or other offices may be established either in Luxembourg or abroad by resolution of the
Board."

3 Aticle 5 of lhe Artictes shall be amendad to add, at the end thereaf, the following new paragrapt:

"The Company mey impase restrictions on the issuance of Shares of any Sub-Fund (aiso
resulting from conversion requiests) duriny a certain periad, as determined hy the Board.”

4 Arlicle 13 of the Articles shall be amended as follows

» second paragraph, first sentence, will be amended to clarify that the Directors shall be slecled by
the shareholders at any genaral meeting.

e Fourh paragraph, shall bo amended to read as foltows

"Af a general meeting of the sharehelders a motion in accordance with the preceding paragraph for
the appoiniment of two or more persons as Directors of the Company by a single resolufion shall
not be made unless a resolution that it shall ba so made has been first agreed to by the meeting
without any vole being given against ,"

5 Arlicle 16 of {he Articles shall be smended to add, at ihe and thereof, the following one new paragraph:

The Company Is authorised to employ techniques and instruments relaling to fransferable sacurilies
and money market instruments, provided fhat such techniques and instruments may be used for
hedging or efficient portfolio management purposes or for investment purposes."

| arnbard Ocier Darier Hentseh Invesl
Soufele dinvestissenment & Capitat Variable
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LOMEARD GDIER OARIER HENTSCH

Article 21 of the Arlicles shall be amended as follows:

» In lhe second paragraph it is staied that the Board may impose restrictions on the issuance of
Shares rasulting from conversion requesls duiring & cerfain period.;

o New sentences, to read as follows, will be added al the end of the third paragraph:

"Any request for redemptlon shall be irevocable, except in the event of a suspension of the Nef
Assef Value of the Shares of lhe refevant Sub-Fund or deferment of redemplions. In all cther
cases, the Board may approve the withdrawal of a redemplion requesl. Such prerogative mey be
delegated to the Investment Manager For this purpose, conversions are considéred as
redemptions.”

+ The paragraph relating to delayed payment of redemption proceeds, If there are any speclfic
circumslances which make it impossible to transfer the redemption proceeds fo lhe vounlry where
the rodemption was requested, will apply o all redemption requasts and not only fo redemptions in
an Emerging Markels Sub-Fund.

= The orders of the remaining patagraphs shalt be amended and some wording in duplicale deleled.

Article 22 of the Articles shall be amended lo add three new paragraphs, te read as follows, describing
situations where the Company may suspend the determination of the Nel Asset Value, and the isste,
redemplion and conversion of the Sharas of the relevant class:

"(a} during any pericd when the dealing of the unifs/shares of an Investment vehicle in which any
substantial portion of assets of the refevant Sub-Fund is invested Is restricted or suspended;”

“c) during any period when a maerial part of a Sub-Fund's investments may nof, using the standard
veluation proceduras, be promptly or accurately velued or is nol valued el & fair market value,”

"d) during any period when the nef asset vaiue of any subsidiary of the Company may not be
determined accurately,”

In articie 23 of the Adicles, leiter A, the paragraphs relating to the delermination of tha value of the
assets shall ba amended as follows:

»  Anew paragraph (2}, 1o read as fallows, shall be added:

Y(2) liquid assefs and money markel instruments may be valued al their nominal velue plus any
accrued [nferest or on an amoriised cosf basis,”

s The existing paragraph (4) will become paragraph (5) and ils wording shall be amended to read:

"5} units / shares in underlakings for colfective invesimant shail be vafued al thelr fast evailable
net assel vaiue or; if such price Is noi representalive of the fair market value of such units/sheres,
ihe prive shall be determined prudently In good faiih by and undsr the diraction of the Directors.”

»  Anaw paragraph (8), to read es follows, shall be added:

“(6) all cther assels shall be valusd al fair market valus, as dotermined in good faith under the
direction of the Directors.”

s A new peragraph, to sead as follows, shall be added after paragraph (B) and shall apply 1o
paragraphs (1) lo (8):

Lombard Cdier Déner Hentsch Invast
Soriété d'lnvestissement & Capital Variable
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LOMBARD ADIER

LOMBARD ODIER DARIER WENTSCH

“The Direcfors may, at their discretion, permil any ofher method of valuation to be used if they
consider that such method of valuafion better reflects value generally or In particular markels or
merkel conditions.”

9 Arlcle 25 of the Articles shall be amended to delate all references (o the accounting year stariing on the
1 January 2007 and ending on 30 Saptember 2007,

10 Article 27 of the Aricles shall be amendad lo read ss follows:

"The Company shall enter info an investmen! management agreement with Lombard Qdier Darier
Hentsch (Jersey) Limited by vidue of which such company will act as Investment Manager fo menage
the portfolios of the Company. In the event of terminafion of said agreement In any manner whatsosver,
the Company will change its name forthwith upon the raquest of the Investiment Manager fo a name
omifting the words "LO" and/or *Lombard” andfor *Odier”.”

11 Article 28 of [he Adicles shall be amended as follows:

s Paragraph (c) shall be emended to authorize |he Board, i ihe lalter deems il appropriate to
rationalize he Sub-Funds offersd fo investors, (i) after giving notice to the sharsholders
concerned, to redeem all {but nol soms} of the Sharea of & Sub-Fund on (ho Valuation Day
provided for in the notice lo shareholders or (I} after giving one month's prior nofice to the
sharehofders concemed (who may, during the aforementioned period, redeem their shares without
eny dealing or redemption chargs), fo merge that Sub-Fund with another Sub-Fund of the
Company or with another Luxembourg UCITS submitled to Part | of the Law, ;

¢ Anew paragraph (), 1o read as follows, shall ba added:

"(f) If the Board determines that it is in the interests of the shareholders of the relevant Sub-Fund or
that & change In the economic or politival situaflon relating fo the Sub-Fund concerned has
accurrad which would Justify %, the rearganisation of orie Sub-Furd, by means of a division info fwo
or more Sub-Funds, may taks piace. This decision will be notified to sharehoiders as required. The
nolification will also contain information about the two or more new Sub-Funds. The nofification will
be made at least one month hefure the dale on which the reorganisation becomes effeclive in
order to enable the shareholders to request the redemption of their Shares, free of any dealing or
redemption charge, before the operation involving the division info lwo or mare Sub-Funds
becomes affaclive.”

12 The Arlicles shall also be amended as follows to harmonise the wording used in he Arlicles or to use
the sama wording as in the prospectus of the Company:

LS §* or "US Dollar" shall be replaced with "USI" in Articles B, & and 25;

s "Fund(s)" shall be replnced with *Sub-Fund(s)" In Articles 5,16, 21, 22, 23, 26 and 28;
«  "Valuation Date® shall be replacad wilh *Valuation Day" in Arlicles 21, 22 and 23;

e "Board of Direclors” shall be replaced with "Board” In Artlcles 21 and 25;

* "In specie distribution” shall be replaced with "in kind distribution” in Adicle 21,
13 To decide that items 1 to 12 will come into forge upon approval by the shareholders.

Lombard Qdier Darier Hentsch lavest
Sosidié d'nveslissement 2 Capial Vargbla
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LOMBARD GRIER

LOMBAND GDIER DARIER BENTECH

A delailed descriplion of all changes to the Articles may be obtalnad upan request at the reglstered office of the
Company.

The shereholders are advised thal the resoiutions on the items on the agenda of the extraordinary generl
mesating will require a quorum of Mty percant (50%) of the shares outstanding.

Should the quorum of fifty percent (50%) of the shares outsianding nof be mel &l the exiraordinary goneral
meeting, a reconvaned meeting, which wili validy deliberate imespective of the number of shares represented,
will take place with the same agenda,

Resolulions relating o the itams on the agenda at bolh extracrdinary general mestings will be passed if
approved by a majority of two-thirds of the votes cast al lhe respective meeting.

Each shara is entifled lo one vote. A sharsholder may acl al any shareholders' meeting by proxy.

Jf you wish to participale in this meeting we would be grateful if you coutd nolify the Company of your Intention at
least two days belore the mesling,

if you cannol attend this mesting, we would be grateful If you could return the encloscd proxy-form, duly dated
and signed, first by ftelefax and then by mail fe the atfention of Mrs Céline Parmentior, CAGEIS Bank
Luxermbourg, 5, Allée Scheffer, L - 2520 Luxembourg, tefefax no. €0 352 47 67 75 08 prior to 22 Qctober 2008,

Yours faithfully,

The Board of Diractors

Lombard Odier Dasier Hentsch Invest
Saciéte d'lwvestecement 4 Capital Variable
R.C.8. Luxembourg B-25.301 | Siége social 5 Allée Scheffar | L- 2520 Luemboury 4
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LONBARD BOIER

LOMBARD GRTER DARIFE BENTSOH

LOMBARD ODIER DARIER HENTSCH INVEST

PROXY FORM

The Undersigned,
represented by ..

owner of | 1" shares 6f LOMBARD ODIER DARIER HENTSCH INVEST (the "Company” or "LODH
Invest"), having its registered office at 5, Allée Scheffer, L-2620 Luxembourg, RC Luxembourg B-25.301 hereby
authorises the Chairman of the Meeling with power of substitution, to represent himfthem at the appropriate
shareholders' meafing of the Company, to be held in Luxembeurg on 26 Ogtober 2009 al 10.30 am., or any
other Meeting which shall consider the fellowing Agenda:

AGENDA

Change of Name of the Company to "Lombard Qdier Funds”

1 Articls 1 of the articles of incorporation of the Company (the "Aricles”) shall be amended 1o read as
follows:

“There exists among the subscribers and all those who may bacome holders of shares, & company in
the form of a limited liability company (“Scciété Anonyme’) qualifying as a "sociéd d'inveslissement 4
capital veriable” [*Sicav’) under the name Lombard Odier Funds, in short LO Funds. Lombard Odler
Funds and LO Funds may be usad independantly from each other”

Other changes to the Arlicies

2 Article 4 of the Arlicles, first paragraph, shall be amended io read as follows:

“The registered office of the Company is established in Luxembourg City, In the Grand Duchy of
Luxembourg. if and to the extent permitted by law, the Board of Directors (lhe *Board®) may decide fo
fransfer he regisferad office of the Company to any ofher place in the Grand Duchy of Luxembourg,
Branches or other offices may be astabiished either in Luxembourg or abroad by resolulion of the
Board.”

3 Artigle 6 of the Articles shall be amended to add, al the and ihersof, the following new paragraph:

"The Company may impose restrictions on the issuance of Shares of any Sub-Fund (also
resulting from conversion requests) during a certain period, as determined by the Board."

4 Article 13 of the Articles shall be amended as follows

» second paragraph, first sentence, will be amended fo clarfy that the Directars shall be elscted by
the shareholdsrs at any general meeling.

= Fourth paragraph, shall be amanded to read as follows
"At @ genaral meeting of the shareholders a mofion in accordance with the preceding paragraph for
the appointment of iwo or more persons es Directors of the Company by a single resoluion shall

Lombard Oulier Danier Henlsch Invest
Suuielé dvestissernen! 3 Capilal Vartably
R.C.5. Luxpimbourg B-26.301 | Siags social: 6 Allée Scheffer | L - 2520 Luxembourg 1
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LOMBARD UDIER

LOMDARD OODIER DARIER HENTEGH

not be mate unless a resolution that if shall be so made has been first agreed to by the meefing
without any vote being given againstit.”

5 Articls 16 of the Articles shall be amended to add, at the end thereol, the following one new paragraph

The Company is authorised fo employ techniques and instruments refating to transferable securities
and money market Isfruments, providad thal such lechniues and Instruments may be used for
hedging or efficlant portfoiio management purposes or for invesiment purposes.”

8 Arficle 21 of the Arlicles shall be amendad as follows:

« in the second paragraph it is stated that the Board may impose restrictions on the lssuance of
Shares resuiling from converslon requssis during a certain period.;

» New sentences, lo read as follows, will be added al the end of the third paragraph:

"Any reguest for redemption shall be Irrevocable, except in the evenf of a suspension of the Nst
Asset Value of the Shares of the refevant Sub-Fund or deferment of redemptions. In afl other
cases, tho Board may approve the withdrawal of & redemption request. Such prerogative may be
delegated to the Investment Manager For this purpose, conversions are considersd as
redemptions.”

« The paragraph relaling to delayed payment of redemption proceeds, if fhere are any specific
clreumstances which make it impossible to transter the redemption proceeds to the country where
the redemption was requested, will apply to all redemption requests and nol only to redemptions in
an Emerging Markets Sub-Fund.

¢ The orders of the remalning paragraphs shall be amended and sore wording in duplicate deleted.

7 Article 22 of the Articles shall be amended to add three new paragraphs, to read as follows, describing
situations where the Company may suspend the determinalion of the Net Assel Value, and the issus,
redemption and conversion ol the Shares of the relevant class:

"(a) during any period when the dealing of the units/shares of an Investment vehicle in which any
substantial portion of asseis of the relevant Sub-Fund is invested Is resiricted or suspended;”

“(c) during any period when a malerial part of @ Sub-Fund's investments may nol, using the slandard
valuation procedures, be promptly or accurately velusd or is not valued at & falr market valug,”

"(d) during any period when the net esset velue of any subsidlary of the Gompany may not be
delermined accuralely;”

8 in arlicle 23 of the Arlicles, letter A, the paragraphs relaling to the dalennination of the value of the
assels shall be amended as follows:

o Anew paragraph (2), to read as follows, shali be added:

"(2) liquid assets and money market instruments may be valued at thelr nominal vahe plus any
acerued Inferest or on an amorlised cost basis.”

o The exisling paragraph {4) will bacoma paragreph (5) and ils wording shall be amended to read:

*(5) units / shares in underiakings for collective investment shall be valued al their fast avallablo
net asset value or, if such price is nol represenialive of the fair market valve of such units/sharss,
the price shall bs determined prudently in good faith by and undar the direction of the Directors.”

Lombard Otier Darier Hentsch Invest
Société d'investissement & Capital Variable
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s Anew paragraph (8), to read as follows, shall be added:

"(6) al other assats shell be valued &l feir marke! value, as delermined in good faith under the
diraction of the Directors."

+ A new paragraph, lo read as follows, shall he added after paragraph (6) and shall apply lo
paragraphs (1) 1o (8):

“The Uirectors may, &t thefr discretion, permit any other meihod of valuation to be used if they
consider thal such method of valustion befter reflects valie ganerally or In perticular merkefs or
markel conditions.”

Aticle 25 of the Ariicles shall be amendad [o delete all references o the acceunting year starling on the
1 January 2007 and ending on 30 September 2007,

Article 27 of the Arlcles shall be amended to read as follows;

“The Company shall enfer Info an Investment management egreement with Lombard Odier Darier
Hentsch {Jersey) Limited by virue of which such company will act as Investment Manager to manage
the portfolios of the Company. In the evenf of fermination of said agreement in any manner whatsoaver,
the Company will change ils neme forthwith upon the request of the Investment Manager fo & name
omitting the words “LO" and/or "Lombard” and/or "Odier."

Article 28 of the Articles shail be amended as follows:

» Paragraph (c) shall be amended lo zuthorize the Board, if the latler deems Il appropriate lo
rationalize the Sub-Funds offered to Investors, (i) after giving notice 1o the shareholders
concerned, to radeem all (but not some) of the Shares of a Sub-Fund on the Valualicn Day
provided for in the nolice to shareholders or (i) after giving one month's prior notice o the
sharehoiders concernead (who may, during the aforementioned period, redeem their shares wilhecut
any dealing or redemplion charge), to merge that Sub-Fund with another Sub-Fund of the
Company of with another Luxembourg UCITS submitted to Part ! of the Law,.,;

»  Anew paragraph (f), to read as follows, shall be added:

"(f) If the Board determines thal it Js in the interesls of the shareholders of the relevent Sub-Fund or
that a change in lhe economic cr pofitical situafion refating to the Sub-Fund concerned has
ogcurred which would justify it, the reorganisation of one Sub-Fund, by means of a division into fwo
or more Sub-Funds, may take place. This decision will be notified to shareholders as required, The
nolification will also conlain information about the two or more new Sub-Funds, The nofification will
be made at least one menth before the dale on which the reorganisation hecomes effactive in
order to enable the shareholders to reguest the redemption of their Stares, free uf any dealing o
redemption chargs, before the operation invalving the division inlo [wa or maore Sub-Funds
becomes effscfive.”

The Arlicies shall also be amended as follows to harmonise the wording used in the Arlicles or lo use
the same wording as in the prospactus of the Company.

o "US §" or "US Doflar" shall be replaced with "USD" in Articies 5, 8 and 25
o “Fund(s)* shaft be replaced with "Sup-Fund(s)" In Articlas 5,16, 21, 22, 23, 26 and 28;
o "Valuation Dafe" shali be replaced wilh " Vajuation Day’ In Arlicles 21, 22 and 23;

Lombard Odier Darigr Hentsch fnvest
Sorield d'inveslissement & Cepital Variable
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LOMBARD DDIER DAHIER HENTSGH

s “Board of Direclors” shall be replaced with "Board” in Articles 21 and 26;
e “in specie distibution” shall be replaced with "in kind distribution” in Article 21

13 To declda thal jlems 1 o 12 will come into force upon approval by the sharghoiders,

The proxyholder may specifically attend any adjourned meeting having the same aganda, In the event of it being
impaossibie for the first meeting to be validy held, take part in all discusslons, express any vote on any resolution
in connection with the agenda of the said mesting and, for the purposes stated above, approve and sign any
deeds and minutes, appoint a substitute and in general do whatever may be necessary or useful for the
implementation of this form of proxy, promising raificalion,

Unless spacific instructions to the contrary, the proxyholder will vote in favour of the resolutions listed at Ihe
agenda.

NB:  This form of proxy must ba completed and sent to the offices of CACEIS Bank Luxembourg, 5, Allde
Scheffer, L-2520 Luxembourg, altn, brs, Céling Parmentier, Fax; 00 352 47 67 75 08 before 22 Oclober 2000 al
4 p.m.

Executed at | Jon| ], 2003

* Please indlcale the number of shares and the tefevant Sub-Funds.

Lombard Odier Darier Hentsch Invesl
Soriglé d'Invesiissement a Capital Variable
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